8yolall wil K>Hlg bg pidl

Terms and Conditions for Transfer Application

Terms and Conditions for Transfer Application

§polall gl plS>Blg bgpidl

The Customer acknowledges that he does not hold the Bank
responsible for any failure to verify the beneficiary’s identity
1- or any errors, distortions or delays in the sending or payment
procedures.
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We undertake to pay to you any difference in case of
devaluation, revaluation and/or floating of the foreign
2- currency relating to the transaction which we request you to
settle and/or transfer on our behalf including any other costs
relating thereto.
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We declare that the purpose of this transaction is legal, and
we assume full responsibility to the contrary. We also absolve
you from any liability that may arise from non-pay-ment of

o 13] alolS agduull Jomiig dcgrie dllgdl ol oo dlall b 48
g 283 pac o Liis 98 dgguno & ;0 S8 Jsig oS well3 Glls

3 said transfer or confiscation or of being detained by the -0l cuw ¢3 Ml eliy of Juwlill elidl L8 o joe of lgipslao of 3
correspondent bank or the beneficiary’s bank for any reason
whatsoever.
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additional financial implication that may come due by the sl
bank to third parties. B
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having sufficient funds in our account(s), we shall
immediately cover all the amounts incurred by the Bank for
this purpose with the related interest and commissions at the
rates prevailing at the Bank effective from the date of debiting
the account. This procedure does not give us the right to
oblige the Bank automatically execute such transfers without
having a sufficient balance.
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The Bank is at liberty to execute the transfers at my/our entire
responsibility. The Bank shall not be liable for any loss, delay,
error, omission which may occur in the transmission of the
SWIFT message or for its misinterpretation when received or
7- for any delay caused by the laws and regulations in the
country wherein payment should be disbursed or for any act
of default or negligence of the beneficiary’s bank. The Bank
shall not be liable, under any circumstances, for any direct or
indirect damage or loss.
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We shall not be entitled to withdraw the transfers’
applications after the transferred amounts have been debited
from the account. Nevertheless, and should be Bank approve,
at its own discretion and taking into consideration the laws
and regulations applied in the beneficiary’s country, to return
the amount back to us for any reason whatsoever, the Bank
shall have the choice to pay at the prevailing purchase rate of
the relevant currency less all charges and expenses.
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The Bank shall be absolved from any liability as a result of the
delay in executing the transfers in case of incomplete
information in the transfer issuance applications and the Bank
9- shall be entitled to reject execution of any transfer due to
non-compliance with the regulatory directions or its internal
policies and procedures without illustrating the reason and
justifications.
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The Bank may at any time implement any security and other
procedures including the Bank’s “Customer Due Diligence”
procedures for the verification of the identity of any of the
parties of the financial transaction, the purpose of the
financial transaction, or the relationship between us and the
Beneficiary.
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We authorize the Bank to disclose relevant information’s
and/or documents and/or bills and information to third
parties as far as they relate to the financial transaction in
order to complete the transaction / transfer in accordance
with laws, regulations, standards and customs implemented
either locally or internationally. including our account
number/IBAN, date of birth (for individuals)/registration
number (for non-Individuals), address, contact details, the
beneficiary’s address, contact details and the purpose of the
transactions within the transfer details if the requirements of
the regulatory authorities in the paying bank’s country or the
beneficiary’s country require that, Or this disclosure was
necessary for the purposes of executing the money transfer.
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The mount transfer in the required currency shall be subject
to exchange instructions or any regulations issued by the
regulatory bodies in this regard, this is according to the rules
and regulations of the country that issues the transfer. The
Bank shall not bear any loss, delay, or damage caused by such
rules and regulations.
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In the event of insufficient balance in the account from which
the transfer is requested to be executed, the Bank may,
without being obliged to, execute the transfer by debiting any
of our other accounts.
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We authorize the bank to execute the required remittance
through any of the banks or other institutions not specified in
the request if the bank finds that the execution of this
remittance does not require this, and this is our full
responsibility and We absolve the Bank from any liability.
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The customer shall bear full responsibility for all transfers
from his account to the account of any Beneficiary upon the
account of the beneficiary from local or foreign bank upon
the application that requests by him to the Bank. Customer
acknowledges of unconditional approval and It is not
undeniable that the payment of the transfer by the
Beneficiary's Bank is based on the IBAN or beneficiary
account number as stated in the application of the transfer
and without matching the name of the beneficiary or any
other details in the transfer with the name of the account
holder at the beneficiary's bank. The Customer shall bear any
losses that may result from the beneficiary bank un match the
name of the beneficiary or any other details in the transfer
with the name of the account holder specified in the transfer
application. The Bank disclaims any responsibility or liability
that may be incurred by the Bank in this regard".
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